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WAIVER OF PERFORMANCE AND PAYMENT BONDS

The School Board of the Glendale-River Hills School District may, but shall not be obligated to,
waive the provision of a performance and payment bond(s) otherwise required under Section
779.14, Wisconsin Statutes, in connection with a public project or public work, provided the
contractor’s contract contains reasonably adequate warranties, representations and covenants from
the contractor, which warranties, representation and covenants may include, but are not necessarily
limited to, the following:

1. The contractor has bonding capacity at least equal to the amount of the proposed contract.

2. The contractor has at least five (5) years experience as a contractor in the construction
industry and provides a list of references to the School Board.

3. The contractor is not a party to any litigation or administrative proceeding, nor so far as is
known by the contractor is any litigation or administrative proceeding threatened which would,
if adversely determined, cause any material adverse change in its assets, financial condition or
the conduct of its business.

4. The contractor is not a party to or is bound by any agreement, instrument or undertaking, or
subject to any other restriction (a) which would materially adversely affect or may in the
future so affect the assets, financial condition or business operations of the contractor, or (b)
under or pursuant to which the contractor is or will be required to place (or under which any
other person may place) a lien upon any of its assets securing indebtedness either upon
demand or upon the happening of a condition, with or without such demand.

5. The contractor is presently authorized to do business in the State of Wisconsin and is in good
standing under the laws of the State of Wisconsin, and has complied with all certifications,
filings and requirements necessary to continue doing business in the State of Wisconsin.

6. The contractor has the valid power and authority to enter into a contract to perform
construction work with the School Board.

7. The contractor is financially able to meet the terms of the contract, as verified by the current
financial statement of the contractor submitted to the School Board and evidence of available
credit from a lender acceptable to the School Board, if applicable.

8. The contractor provides a list to the School Board of key personnel which contains the
following information: qualifications, length of service and experience for the last three (3)
years.

9. The contractor provides a list of major equipment owned or leased by the contractor.

10. The contractor obtains a Certificate of Insurance from a Company, acceptable to the School
Board, which contains coverage to be determined by the School Board.

11. The contractor obtains lien waivers from any and all subcontractors on the project and
provides copies of said lien waivers to the School Board prior to final payment of contract
price.
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12. The contractor provides the School Board with a list of all subcontractors.

13. The contractor agrees, if a waiver is granted, to notify each of the subcontractors on the project
that the contractor has been granted a waiver of the bonding requirements.

The School Board may, but shall not be obligated to, consider other factors, in addition to the
representations and warranties listed above, with regard to whether the bonding requirements should
be waived for contractors including, without limitation:

1. The increased costs of requiring a bond issued by a licensed surety company in comparison
to the contract price.

2. The ability of a start-up contracting business, women owned contracting business or minority
contracting business to obtain a bond from a licensed surety company or to make the
representations or warranties listed above.

3. Whether the contractor is requiring payment and performance bonds from its major
subcontractors.

4. Any other factors that will allow the School Board to evaluate whether a bond is required from
a contractor.
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